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Milan Stock Exchange History

Palazzo Mezzanotte was built in 1932, to gather up all
the stock markets spread allover Milan.

Until the end of Eighteenth Century negotiations took
place in different squares, diffused in Milan. In 1808 a
decree issued by the Viceroy Eugeéne Napoléon, son of
Joséphine de Beauharnais, established the Milan
Merchandise Exchange. The seat was in Monte della
Pieta.

A new bigger trade
place became
necessary, due to
the exponential
growth of finantial
activities, increased
in the early years of
the Twentieth
Century. In 1901
Palazzo Broggi,
planned by the
Architect Luigi
Broggi was built in
Piazza Cordusio.

With the constant development of financial
operations Palazzo Broggi became inadeguate. The
new project was assigned to the Architect Palazzo
Mezzanotte.

The impressive building of Palazzo Mezzanotte
was celebrated in front of the Duce Benito
Mussolini in 1932. It demostrates the vivid interest
of the Fascism for the new Italian Stock Exchange
building. Its rationalistic traits still triumph over
Piazza degli Affari square.

Tecnology affected also the trade: the «call floor»
was compleately revolutionized. The old
mechanical display was replaced by a modern (and
less affacinating) telematic system and the outcry
trading floor was dismissed. It was converted into
the Parterre. Nowadays the financial temple hosts

also a multimedia Congress Center. 4
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BORSA DI MILANO

AVVISO

Lo Camcra d Commercio o Afli df Milano, con simn Nots 2 (0abee corrente,
NOITER wel tremetiere al Sinilaeslo del Pabiblic] Medisto il g lunita Apjare-
vatg el i Doeepe 11 Agosto IRGT. & San, per ln Dorsa i Milin, iiginae
che l sudieiio Regolamento sin rigarasamente asservalo o Billo ssservare s el
che vi sono rigetiamente emnti in s cib che i Fgeards,

Inerenidn a nli ingimngioni ¢ considenata abosive intrommissions, vl da
parceehi anni nelle contraliazioni 4 commereio, di presone pom legabnenle anmesse
allesercizio dells pubblica mediagionr, i sotsernitng Siacato pampents b alisgunsiiosni
di begge ¢ piis spreisbment uelle portate dagh art, 3%, 56 ¢ 36 bl Calies di com-
mercin, dollnel. 259 del Codsee penale, ¢ dillart, 2 el noove Begolamento 4 Borss

A ragginngere lo seopo di regolarieesre §esercigio della Pabblica Medingioge fn
osservanza olln Legge, il Simdacuio trova eonvenlente di speeificare sonsdintivamente
in calee del presente | Pabblici Mediatord atualuente mapili di regolare aoiorizcazione.
diflidands queli che abushamenie $imronettessern aelle transarioni i Borsa, ehe
=i proceders cimtro di loro 3 sensi dei subden aricsli.

I Simdacato poi non dubita che § sigood Banclberl, Negorianti o Privatl, deone.
scornane giuslo di attenersi essh medesing ol esalta osservanza delln Legge, col
won allernre chers Iimometts nelle contrallarioni alenio che non sia Sgente 0
o Semsale, ¢ cib pel mantemimento di queln Bseipling o regolarita & provedene ol
tanto si eomviene al buon amdamentn dreghi alfari.
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CAMERA DI COMMERCIO E DINDUSTRIA
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VYISO DEGOCORSO

Fattasi vacante presso la Borsa di Milano una piazea
di Sensale pei rami: Coloniali, Spezierie, Tintorie
¢ Cere, ne viene aperto il concorso a tullo il

20 del prossimo

enturo. Margo..

Coloro che, avendo i presevitti vequisiti, intendono
di aspirare alla swddetia piazen, doveanno, entro
Findicato termine, presentare al Protocollo di que-
sta Camera le Joro documentale istanze.

Si avverte dell’obblige di prestare la cauzione nor-

male per la somma di ‘Lir. 3§50,
Milano, il 15 Febbrajo 1554,

Il Presidente
L. SESSA.






Left:
Palazzo Mezzanotte

Milan Stock
Exchange in the
1960s.

Right
Palazzo Mezzanotte

Sala delle Grida
(outcry trading
floor) of Palazzo
Mezzanotte during
negotiations.

On the side:
Palazzo Mezzanotte

Sala della Grida:
the Stock Exchange

electronic Center in
the late *60s.
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Palazzo Mezzanotte
Sala delle Grida,
1960s

The Parterre empty,
with the four open
outcry rings. On the
right the area assigned
to the CEB ( Centro
Elettonico di Borsa /
Stock Exchange
eletronic center).
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Palazzo Mezzanotte
Sala delle Grida,
1960s

Sala delle Grida
Trading session in
Palazzo Mezzanotte

Stockbrokers next to
the corbeilles used for
opening and closing
calls in the «Ring A»
of the Parterre.
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Fotographic sources:

Cover: lit facade of Palazzo Mezzanotte, 2000
Pag.3 Palazzo Broggi in Piazza Cordusio, inside the trading hall (Borsa Italiana Archive)
Pag.4 Palazzo Affari Giureconsulti with glassed-in portico, 1856 (Borsa Italiana Archive)

Pag.5-6 Title deed handing over the Stock Exchange premises to the Trade Union, forntispiece and first
page, 22 April 1859 (Camera di Commercio Archive)

Pag.5 Compagnia Generale dei Canali Italiani di Irrigazione. Canale Cavour, share, 1862 (Borsa Italiana
Archive)

Pag.6 Compagnia Reale delle Ferrovie Sarde, bond, 1878 (Borsa Italiana Archive)

Pag.7 Stock Exchange notice with names of authorised brokers, 8 October 1867 (Milan Chambre of
Commerce Archive)

Pag.8 Announcement of a competion for a broker position, 15 February 1854, (Milan Chambre of Commerce
Archive)

Pag.9-10 Palazzo Mezzanotte. View of he tympanum. In the foreground, the roof of the block that was
demolished to open up Piazza degli Affari, c.a. 1932, from «La Borsa di Milano. Dalle Origini a Palazzo
Mezzanotte»,- Milan Chambre of Commerce -

Pag.10 Palazzo Mezzanotte. View of Milan from the tympanum window, 20 giugno 1931 (Milan Chambre of
Commerce Archive)
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Pag.11 Italian Stock Exchange in Milan, Palazzo Mezzanotte entrance, 1960s, (Borsa Italiana
Archive)

Pag.12 Italian Stock Exchange in Milan, Palazzo Mezzanotte, several perspectives of the
Parterre,1980s (Borsa ltaliana Archive)

Pag.13 Italian Stock Exchange in Milan, Palazzo Mezzanotte, stockbrokers on the phone, 1986,
Olympia (Borsa Italiana Archive)

Pag.14 Italian Stock Exchange in Milan , the Parterre with the «Ring A» in the foreground, one of
the two corbeilles used for opening and closing calls, 1962,0lympia (Borsa Italiana Archive)

Pag.15 Italian Stock Exchange in Milan, Parterre of Palazzo Mezzanotte during a trading session,
1960s (Borsa Italiana Archive)

Pag.16 Italian Stock Exchange in Milan, Parterre of Palazzo Mezzanotte, stockbrokers during
negotiations, 1960s (Borsa Italiana Archive)

Pag.16 Palazzo Mezzanotte, the Parterre empty, with the four open outcry rings. On the right,
behind the display board, the area designed to the CEB ( Centro elettronico della Borsa/ Stock
Exchange elettronic centre), late 1960s, (Borsa Italiana Archive)

Pag.17 Italian Stock Exchange in Milan, Palazzo Mezzanotte, staff assigned to updating the
mechanical display board, 1981, Roiter (Borsa Italiana Archive)

Pag.18 Italian Stock Exchange in Milan, Palazzo Mezzanotte, members of the public watching from
«Parco Buoi» (Bullpen) an exchange session, 1960s, (Borsa Italiana Archive)
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Pag. 17 - 18 Italian Stock Exchange, Sala delle Grida (outcry trading floor) during trading calls, late
1980s, (Borsa Italiana Archive)

Pag.19 Italian Stock Exchange, Palazzo Mezzanotte, the Roman Ruins discovered during the
construction of Palazzo Mezzanotte, Jenuary 1929 (Chambre of Commerce of Milan Archive)

Pag.19 Italian Stock Exchange, Palazzo Mezzanotte, the Underground floor decorated with artistic
Majolica designed by Gio Ponti, 1932 (Chambre of Commerce Archive)

Pag.19 Italian Stock Exchange, Palazzo Mezzanotte, stockbrokers workstations in the Underground after
the restoration, 15 July 1994, Olympia (Borsa ltaliana Archive)

Pag. 20 Italian Stock Exchange, Palazzo Mezzanotte, the premiums market in the Underground, 1990s
(Borsa Italiana Archive).
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