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% price variation Total
Shares Alp:ab' Shares Alp';ab'

code  31/01/2017 30/12/2016 code  Turnover€ % on Total
1 UNILEVER UNA 18.1% 14.1% 1 BNP PARIBAS BNP 19 201 398 20.3%
2 NOKIA CORPORATION NOKIA 15.4% 5.2% 2 ALLIANZ ALV 8 644 514 9.2%
3 RWE RWE 10.0% 14.4% 3 DEUTSCHE BANK DBK 7 853 220 8.3%
4 VONOVIA VNA 9.0% 7.3% 4 BMW BMW 5616 601 5.9%
5 AIRBUS AIR 8.8% 11.1% 5 BAYER BAY 3 886 136 4.1%

What is the Global Equity Market (Bit GEM)?

GEM is the segment dedicated to the trading of shares of non-Italian issuers already traded on regulated markets in EU
member states or in other OECD member countries.

GEM substitutes MTA-International Segment of MTA market managed and organized by Borsa Italiana, introduced 10
years ago. Starting from July 11th 2016 30 additional shares have been listed in addition to the existing securities
already available on the ex-market MTA International.

The segment enables some of the most liquid shares benefiting from Borsa Italiana’s efficient and cost-competitive
trading and post-trading infrastructure, at the moment covering different European Countries.
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| MAIN INDICATORS |
—_ . Monthly turnover
Shares Alphab. Official Price % price variation Total daily average

code 28/02/2017  31/01/2017 30/12/2016 Trades Turnover€ Trades Turnover €

1 ADIDAS ADS 157.049 6.6% 6.1% 47 243 422 2 12171
2 AEGON AGN 4.988 -4.2% -4.5% 94 382074 5 19 104
3 AGEAS AGS 35730 -10.7% -4.3% 129 609 868 6 30493
4 AHOLD DEL AD 20.166 1.8% 1.6% 77 264 286 4 13214
5 AIRBUS AR 69.333 8.8% 11.1% 25 139015 1 6 951
6 AIR LIQUIDE Al 102.401 -0.6% -1.9% 17 146 094 1 7 305
7 ALLIANZ ALV 163.782 3.2% 5.1% 996 8644514 50 432226
8 ANHEUSER-BUSCH ABI 102.900 4.7% 3.1% 34 256 161 2 12 808
9 ASML ASML 105.900 0.0% 0.0% 0 0 0 0
10 AXA AXA 22.096 -3.7% -7.6% 661 2192246 33 109 612
11 BASF BASF 87.556 -3.1% -0.4% 399 2041163 20 102 058
12 BAYER BAY 103.837 0.2% 5.0% 472 3886 136 24 194 307
13 BEIERSDORF BEI 86.348 5.6% 12.0% 15 94 279 1 4714
14 BMW BMW 84.389 -1.3% -4.6% 1188 5616 601 59 280 830
15 BNP PARIBAS BNP 54.941 -8.9% -8.9% 3169 19201398 158 960 070
16 CARREFOUR CRR 22.410 -2.1% -2.6% 58 182 861 3 9143
17 COMMERZBANK CBK 7.180  -11.5% -0.4% 89 310 242 4 15512
18 COMPAGNIE DE SAINT-GOBAIN SGO 45.409 -5.0% 4.4% 10 118 020 1 5901
19 CONTINENTAL CON 191.200 5.2% 3.4% 28 152 149 1 7607
20 CREDIT AGRICOLE ACA 11.351 -8.5% -3.9% 172 524 716 9 26 236
21 DAIMLER DAl 68.477 -2.0% -1.7% 670 2670451 34 133523
22 DANONE DNN 62.513 7.3% 4.2% 259 1457587 13 72 879
23 DEUTSCHE BANK DBK 18.551 -1.1% 9.1% 1286 7853220 64 392 661
24 DEUTSCHE BOERSE DB1 80.975 -2.0% 6.2% 42 157 346 2 7 867
25 DEUTSCHE LUFTHANSA LHA 13.747 8.0% 8.7% 71 376 286 4 18814
26 DEUTSCHE POST DPW 32.250 3.2% 4.2% 9 36 074 0 1804
27 DEUTSCHE TELEKOM DTE 16.332 0.3% 0.4% 215 1097 802 11 54 890
28 ENGIE ENGI 11.487 3.9% -5.2% 394 1191683 20 59 584
29 E.ON EOAN 7.306 2.8% 9.7% 360 1387917 18 69 396
30 ESSILOR INTERNATIONAL El 108.000 -0.5% 1.4% 13 18 235 1 912
31 EVONIK INDUSTRIES EVK 30.660 0.6% 7.8% 3 15848 0 792
32 FRESENIUS FRE 76.944 5.3% 5.8% 21 167 631 1 8382
33 FRESENIUS MEDICAL CARE FME 77.600 1.0% -4.5% 66 310 094 3 15 505
34 HEIDELBERG CEMENT HEI 87.719 -2.7% -0.8% 335 1749207 17 87 460
35 HENKEL VZ HEN3 121.958 7.8% 7.3% 8 62 069 0 3103
36 INFINEON TECHNOLOGIES IFX 16.733 -2.4% 1.0% 116 419 977 6 20 999
37 ING GROEP INGA 12.899 -3.2% -2.5% 249 2378092 12 118 905
38 KERING KER 231.048 3.0% 8.5% 115 802 695 6 40135
39 K+S SDF 21.630 -7.8% -4.5% 36 91493 2 4575
40 LINDE LIN 152.300 -1.5% -3.5% 9 73 255 0 3663
41 L'OREAL OR 174.900 2.9% 1.2% 66 475 631 3 23782
42 LVMH LVMH 188.833 0.6% 5.4% 285 1860087 14 93 004
43 MERCK MRK 103.000 0.2% 4.0% 8 9189 0 459
44 MUNICH RE MUvV2 177.579 1.4% -0.6% 80 627 694 4 31385
45 NOKIA CORPORATION NOKIA 4.827 15.4% 5.2% 1111 3367120 56 168 356
46 ORANGE ORA 14.206 -1.4% -1.5% 39 151 461 2 7573
47 PHILIPS PHIA 28.353 3.7% -1.8% 50 223017 3 11151
48 PROSIEBENSAT1 MEDIA PSM 37.610 -5.6% 2.9% 43 175139 2 8757
49 RENAULT RNO 84.050 -0.2% 0.0% 233 797 234 12 39 862
50 RWE RWE 13.432 10.0% 14.4% 395 1698800 20 84 940
51 SAFRAN SAF 67.563 4.9% -0.8% 11 64 053 1 3203
52 SANOFI SANF 81.001 8.2% 6.4% 494 2508616 25 125431
53 SAP SAP 87.491 2.7% 6.2% 133 520 888 7 26 044
54 SCHNEIDER ELECTRIC SuU 65.100 -3.7% -1.0% 31 105 129 2 5256
55 SIEMENS SIE 122.401 3.5% 5.8% 409 3443962 20 172 198
56 SOCIETE GENERALE GLE 41.542 -11.7% -10.7% 297 1270574 15 63 529
57 TELEFONICA TEF 9.699 7.5% 10.9% 217 885 447 11 44272
58 THYSSENKRUPP TKA 23.585 -0.4% 3.6% 63 349372 3 17 469
59 TOTAL TOT 47.045 0.3% -3.4% 214 1062708 11 53135
60 UNIBAIL-RODAMCO UL 217.700 2.3% -2.7% 3 4178 0 209
61 UNILEVER UNA 44.626 18.1% 14.1% 600 2589975 30 129 499
62 UNIPER UNO1 13.378 2.0% 2.9% 65 96 168 3 4808
63 VINCI DG 68.300 3.5% 6.1% 28 142 506 1 7125
64 VIVENDI VIV 16.737 -1.9% -6.6% 266 694 634 13 34732
65 VOLKSWAGEN VOW3 140.415 -4.2% 5.6% 426 3853 360 21 192 668
66 VONOVIA VNA 32.660 9.0% 7.3% 25 114 046 1 5702
Total 17 549 94413 194 877 4720 660
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This document contains text, data, graphics, photographs, illustrations, artwork,
names, logos, trade marks, service marks and information (“Information”)
connected with Borsa Italiana S.p.A. (“Borsa ltaliana”).

All reasonable efforts have been made to ensure that the Information in this
document was correct at the time of publication. However, Borsa ltaliana Spa
accepts no liability for decisions taken, or systems-related or other work carried ot
by any party based on this document. The publication of this document does not
represent solicitation, by Borsa Italiana, of public saving and is not to be considere
as a recommendation by Borsa ltaliana as to the suitability of the investment, if an
herein described.
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