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Q4 News

ETFplus market Milestone— Q4 2018

— 43 new instruments listed in the Q4, for a total of 191 instruments listed
in 2018. At the end of December, 1209 instruments were available on
ETFplus market

— 1 new ETFs’ issuer : HANetf, who listed 3 ETFs
AUM / Net inflow in Italy — Q4 2018

— At the end of December, ETFplus’ AUM reached €66.9bn.

— In the Q4 the net inflow was equal to €2.1 billion, for a total of €6.7bn raised
inflows in 2018, of which €4.6 billion on fixed income ETFs. This confirmed
the fixed income leadership on ETFplus market

Trades — Q4 2018

— Turnover in the Q4: €28.9 billion. In 2018, total turnover reached €108.9 billion
(+11.8% vs 2017), which sets a new record for ETFplus market

— €1.87 billion traded with RFQ function in Q4 2018, with an average contract
size equal to €7.4 million. New record for RFQ function as regards number
of contracts and turnover in December, respectively with 100 contracts and
€922 million. In 2018, RFQ total turnover has been equal to €4.8 billion
(+116.9% vs 2017)

News from ETFplus market

— 3 ETFs whose underlyings are baskets of respectively working on
e-commerce, cloud technology and innovative technologies

— 2 ETFs whose underlying are companies working on artificial intelligence
— 2 short ETFs on European and US inflation
2018 Macro trends - Listing

— 14 active ETFs, of which 8 fixed income and 6 equity like, for a total
of 24 active ETFs

— 2 ESG/SRI ETFs, of which 20 quity like and 2 fixed income, for a total
of 45 listed ETFs

— 30 Smart Beta ETFs, of which 28 equity like and 2 fixed income, for a total
of 156 listed ETFs
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Trades
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Turnover (Eur m) 0 0
Oct Nov Dec
ETF
Trades 11,987 25.1% 11,697 16.3%
Turnover (Eur m) 376.5 26.8% 349.5 16.3%
ETC/ETN
Trades 8,537 34.2% 7,286 1.0%
Turnover (Eur m) 89.2 17.8% 82.7 -0.5%

Source: Markets Analysis — London Stock Exchange Group.



Liquidity — Spread

Jan 2018 0.080% 0.086% 0.150% 0.166% 0.188%
Feb 2018 0.092% 0.098% 0.172% 0.180% 0.210%
Mar 2018 0.090% 0.096% 0.160% 0.186% 0.205%
Apr 2018 0.086% 0.090% 0.167% 0.181% 0.204%
May 2018 0.085% 0.105% 0.159% 0.168% 0.195%
Jun 2018 0.086% 0.105% 0.171% 0.171% 0.187%
Jul 2018 0.086% 0.100% 0.172% 0.169% 0.190%
Aug 2018 0.079% 0.096% 0.164% 0.165% 0.188%
Sep 2018 0.075% 0.093% 0.162% 0.154% 0.189%
Oct 2018 0.085% 0.095% 0.189% 0.182% 0.207%
Nov 2018 0.087% 0.091% 0.172% 0.184% 0.216%
Dec 2018 0.108% 0.107% 0.197% 0.190% 0.241%
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SPREAD: It is the implicit cost that an investor incurs when buying and selling at the same moment a financial instrument at best bid
and ask prices (it is calculated as the difference between best bid and ask prices divided by the mid quote).



AUM in Italy
and Net Inflow
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AUM Var, %
Dec 2018 (Eur m) Dec 2017
ETF 61,2159 4.3%
ETC/ETN 5,654.1 -8.1%
Total 66,870.0 3.1%
- Net inflow Net inflow
Q4 2018 (Eur m) Q3 2018 (Eur m) YtD (Eur m)
ETF 2,025.6 3,013.0 6,740.4
ETC/ETN 99.7 96.1 -110.8
Total 2,125.3 3,109.1 6,629.6

Source: Markets Analysis — London Stock Exchange Group.
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Annex 1 — Newlistings on
[talian market: details about ETF

AREA ISSUER INSTRUMENT ISIN TRADING BENCHMARK
CODE

EQUITY THEMATIC HANETF ICAV HAN-GINS CLOUD TECHNOLOGY UCITS IEOOBDDRF924  SKYY SOLACTIVE CLOUD TECHNOLOGY INDEX
CORPORATE BOND - EURO MULTI UNITS LUXEMBOURG  LYAOR EURO CORPORATE BOND UCITS TSN MARKIT IBOXX EUR LIQUID CORPORATE 125 MID
CORPORATE BOND - EURO JP MORGAN ETFS IRELAND  JPM EURCORPBOND 1SRESENUCITS  1eqomrsorwzo  JR1s
EQUITY THEMATIC AMUNDI INDEX SOLUTIONS  AMUNDI MSCI USA SRT UCITS ETF DR LU1861136247 USRI MSCI USA SRI
T THEY e WISDOMTREE ISSUER WISDOMTREE ARTIF INTEL UCITS ETF I NASDAQ CTA ARTIFICIAL INTELLIGENCE NTR
GOVERNMENT BONDS - EURO MULTI UNITS LUXEMBOURG ~ EYXORHIGHRATMWGOVT 3-3YDRUCITS 11559219713 an3s BT N ISHEST RATED MACRO WEIGT GOV
EQUITY THEMATIC HANETF ICAV HAN GINS INNOVAT TECHNOLOGIES IEOOBDDRF700  ITEK SOLACTIVE INNOVATIVE TECHNOLOGIES INDEX
EQUITY STYLE (DEVELOPED) FIRST TRUST GLOBAL FUNDS | R=1 TRUST EUROZONE ALPHADEX IEOOBSXONY4L  FEUZ NASDAQ ALPHADEX EUROZONE INDEX
GOVERNMENTBONDS - EMERGING )P MORGAN ETFSIRELAND  JPM USD EMER SOVEREIGN UCITS ETF EEn | P, MORGAN EMERGING MARKETS RISKAWARE
GOVERNMENT BONDS - EURO MULTI UNITS LUXEMBOURG ~ LYXORHIGHRATMWGOVTS-7YDRUCITS 11559219986 AAns7 D M HIGHEST RATED MACRO WEIGT GOV
INFLATION MULTI UNITS LUXEMBOURG ~ LYXORINVERSEEUR 2-10VINFLATUCITS ) 111900069300 LINF IBOXX EUR INVERSE BREAKEVEN EU-INFL FR GE
EQUITY NORTH AMERICA SSGASPDRETFSEUROPEI  SPDR S&P 500 EURHDG UCITSETF (ACC)  IEOBYYW2V44  SPXE S&P 500 EUR DYNAMIC HEDGED NTR
REAL ESTATE LYXOR INDEX FUND EYXORIZEEERRE D REINBEVECUC SN NM015:1205 119 580 RREE) FTSE EPRA/NAREIT DEV EU NTR
EQUITY STYLE (EMERGING) FRANKLINLIBERTYSHARES - ERANKLINLIBERTYQASIAEXJAPUCITS  1pooprwxDv39  FLOA LIBERTYQ ASIA EX JAPAN EQUITY INDEX
EQUITY STYLE (DEVELOPED) LYXOR INDEX FUND EYXOR STXEUROPE SELECTDIV3OUCITS ) 1812092168 SEL STOXX EUROPE SELECT DIVIDEND 30 TRN
EQUITY SECTORS (DEVELOPED) MULTI UNITS LUXEMBOURG  LYXCREURO STOXXBANKS (DRJUCITS | 1850510300 BNKE EUROSTOXX BANK TRN
TRV HANETF ICAV EMOQ EM MKTS INTERNETGECOMMERC  1eooprynavo> Moo EMOO THE EMERGING MARKETS INTERNET &
GOVERNMENT BONDS - EMERGING  LYXOR INDEX FUND LYXORTBX $LIQEMSOVUCITSETFEURH | ;1686831030  EMBH MK TBOXXUSD EMERG MARKETS MID TCA
EQUITY THEMATIC AMUNDI INDEX SOLUTIONS ~ AMUNDI MSCI EUROPE SRIUCITSETFDR ~ LU1861137484  EUSRI MSCI EUROPE SRI
GOVERNMENT BONDS -EXEURO  MULTIUNITS LUXEMBOURG  b'*OR $TREAS 10Y+ DREURHUCITSETF | ) 7890076 10 #"c‘;'?(gyﬁgééé’];‘) [IREZSHOLMIDERICE
INFLATION MULTI UNITS LUXEMBOURG  LYXORINVERSE US 10V INFLATIONUCITS |\ 1oooco o IBOXK USD INVERSE BREAKEVEN 10-YEAR
GOVERNMENTBONDS - EXEURO ~ MULTI UNITS LUXEMBOURG ~ LYXOR $ TREASURIES 10Y+ DRUCITSETF  LU1407890620  USI0 IBOXX US TREASURIES 10Y+ MID PRICE TR
CORPORATE BOND - EURO MULTI UNITS LUXEMBOURG ~ YXOREUROCORPBONDEXFINUCITS 1859218822 cBEF N A T IDREIHARRIN LS
T P MORGANEETFS IRELAND  JPM EUROP RES ENHEQESGUCITSETF  1eqopeyqias  Jnee
REAL ESTATE LYXOR INDEX FUND LYXOR FTSE EPRA/NAREIT USA UCITSETF  LU1832418856  REUSA FTSE EPRA/NAREIT UNITED STATES NTR
EQUITY THEMATIC LYXOR INDEX FUND LYXOR PRIVEX UCITS ETF LU1812091947  PVX PRIVEX TR
e JP MORGAN ETFS IRELAND  JPM US RES ENH EQUIT ESG UCITS ETF SESNSEVEN
CORPORATE BOND - EURO JP MORGAN ETFS IRELAND  JPMEUR CORP BONDRES ENHUCITSETF qonrsonxs7  Jmep
e — JP MORGAN ETFS IRELAND PN GLB EMER ENHEQUESG UCITSETF  1eqopycezsy  JReM
CORPORATEBOND - HIGHYIELD ~ LYXOR INDEX FUND LYXOR BOFAML EUR HY EX-FLBOND UCITS 11815090543 HY B Ry | BB-CCCEUDEY NON-
GOVERNMENT BONDS - EMERGING  LYXOR INDEX FUND g’éo'z IBX $ LIQUIDEMERGISOVUCITS | 1686830009  EMKTB ’g"(ffmgfsxx $ LIQUID EMERGING MARKETS
ST JP MORGAN ETFS IRELAND  JPM GLOBRES ENKAEQESGUCITSETF  1eoomeycevas  JREG
EQUITY STYLE (EMERGING) INVESCO MARKETS THVESCh CE L ACE LS IE00BDSKGK77 ~ EFIM L S RN AN
CORPORATE BOND - EURO MULTI UNITS LUXEMBOURG ~ EVXOR BARCLFLOATING EUROO-7YUCITS 1859918319 FLOT R X9 CORPORATE FRN 0-7Y
CORPORATE BOND - EX EURO JP MORGAN ETFS IRELAND  JPMUSD CORP BOND RES ENHUCITSETF 1eoopsopyss  JRuB
GOVERNMENT BONDS - EURO MULTIUNITS LUXEMBOURG  EYxOR HIGHRATMWGOVTI3YDRUCITS 1029510556 A3 ToE 1S HIGHEST RATED MACRO WEIGT GOV
EQUITY WORLD MULTI UNITS LUXEMBOURG ~ LYXOR MSCIALL COUNTRY WLD UCITS LU1829220216  ACWI MSCI ALL COUNTRY WORLD NTR

ETFEUR

P.T.0.>



WELLS FARGO DIVER HYB PREFD SECUR FLOAT

EQUITY THEMATIC INVESCO MARKETS IT INVESCO VAR RATEPREF SHARESUCITS  1g00BG21M733  VRPS vy

EQUITY THEMATIC AMUNDI INDEX SOLUTIONS ~ AMUNDISTXGLBARTIFICINTELLUCITS 1861130840 GOAI STOXX AI GLOBAL ARTIFICIAL INTELL ADTVS
EQUITY THEMATIC AMUNDI INDEX SOLUTIONS ~ AMUNDIMSCI WORLD SRIUCITSETFDR ~ LU1861134382  WSRI MSCI WORLD SRI

EQUITY WORLD UBSETFSPLC UBS MSCI ACWI SFUCITS ETFUSDA-ACC  IEOOBYMI11H29  ACWIA MSCI ACWI USD TRN

EQUITY SECTORS (DEVELOPED) INVESCO MARKETS INVESCO COMMUN S&P US SELSECUCITS  1p90pG7ppa20  XLCS ggmﬁﬁ% A%COL%RN%WED 20%

REAL ESTATE LYXOR INDEX FUND NXORGISEERRAVNARGEGBIDEVED LUI832418773  REWLD FTSE EPRA/NAREIT DEVELOPED INDEX NET TRI

UCITSETF




This document contains text, data, graphics, photographs, illustrations, artwork, names, logos, trade marks, service marks and information (“Information”)
connected with Borsa Italiana S.p.A. (“Borsa Italiana”). All reasonable efforts have been made to ensure that the Information in this document was correct at
the time of publication. However, Borsa Italiana Spa accepts no liability for decisions taken, or systems-related or other work carried out by any party based
on this document. The publication of this document does not represent solicitation, by Borsa Italiana, of public saving and is not to be considered as a
recommendation by Borsa Italiana as to the suitability of the investment, if any, herein described.

© January 2019 Borsa Italiana S.p.A. — London Stock Exchange Group
All rights reserved.
Borsa Italiana S.p.A. — Piazza degli Affari, 6 — 20123 Milano (Italia)



- —
-—

Borsa ltaliana

Contacts

Media Relations

Telephone +39 02 72426 360
media.relations@borsaitaliana.it
www.borsaitaliana.it






