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ENERGY TRANSITION | DECARBONIZING PROCESSES AND PRODUCTS

2021 > >
COMMITMENT TO FIRST SUSTAINABILITY
NET-ZERO @2050 LINKED BOND FOSTERING
SCOPE 1+2+3 IN THE SECTOR ZERO CARBON

TECHNOLOGIES

/ FUNDAMENTAL PARTNERING IMPLEMENTING

MILESTONE TOWARDS WITH 8 COUNTRIES IN NEW BUSINESS MODELS
MAGNETIC FUSION AGRO-BIO FEEDSTOCK
LEVERAGING
HYNET CCS PLENITUDE IPO STAKEHOLDERS

SELECTED AS PRIORITY PROJECT
PROCESS STARTED ENGAGEMENT

K BY UK GOVERNMENT
> > >

GROWING LOW-CARBON BUSINESSES

2022




ENI DISTINCTIVE APPROACH

Delivering value through the transition

PROPRIETARY AND
BREAKTHROUGH TECHNOLOGIES

expanding a diversified portfolio
of decarbonized products

LEADING EDGE
COMPETITIVE
BUILDING SCALE

NEW BUSINESS I\/IODELS"".

matching business -growth with
dedicated leadership team
and capital structure

LEANER & FIT:
GROWTH &
VALUE-ORIENTED
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- STAKEHOLDER
 ALLIANCES

partnering and jointly
contributing to an inclusive
transition

OUR PEOPLE
CUSTOMERS
INDUSTRIES
CITIZENS




TOWARDS A NET ZERO ENERGY BUSINESS

Accelerating our GHG emission reduction targets

Net Absolute GHG Emissions (Scope 1+2+3)
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MtCO,eq
== == Strategy 2020
Strategy 2022 swrateEy2021 -35%
- ' -55%
Net Carbon Footprint Eni (Scope 1+2) \’
MtCO,eq 40% O% =
Net Zero \
— 4 NetZero
2018 2030 2040 2050

(baseline)




NEW ENERGY SOLUTIONS

A growing and balanced new energies and services portfolio

New energy sold

R
2025 2030 /
/

" MAGNETIC FUSION
Commercial Plant

POWER
RENEWABLES

BIO
PRODUCTS

HYDROGEN

o’ CAPITAL
% MARKETS DAY
18 MARCH 2022

Capital Allocation

>80 %
Traditional

~60 %

~30 %
New Energy
Solutions

2025 2030 2040
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2022-2025 HIGHLIGHTS W, MarieTs oay

DECARBONIZING AND ENHANCING OUR UPSTREAM PORTFOLIO

/. UPSTREAM CAPEX (¢ UPSTREAM
@ €~4.5 BLN "2/ CASH NEUTRALITY
AVERAGE 2022-2025 25 $/BBL

AVERAGE 2022-2025

= LNG GROWTH -65% NET SCOPE 1+2
@ >15 MTPA in 2025 CO, BY 2025 (vs 2018)
CONTRACTED VOLUMES

REDUCING BREAKEVEN AND CARBON FOOTPRINT



CAPITAL

2022-2025 HIGHLIGHTS AR, HaRkeTs oar

GREEN VALUE CHAIN & SUSTAINABLE MOBILITY

% 32 PLENITUDE AT 2025 BIOREFINERY CAPACITY
> 6 GW RES CAPACITY ‘@1 ~2 MITPA
> 11 MLN CUSTOMERS BY 2025

~30k CHARGING POINTS

LOW CARBON BUSINESSES @ LOW CARBON BUSINESSES

>25 % GROUP € 2.3 BLN EBITDA
INVESTMENTS BY 2025
IN 4YP

GROWING PROFITABLE NEW ENERGY BUSINESSES




SUSTAINABLE FINANCE
A structural core component in the execution of our plan

SUSTAINABLE INSTRUMENTS| € BLN KEY FIGURES

>13

CREDIT LINES
100% SUSTAINABLE SINCE 2022

SENIOR BONDS NEW ISSUANCE
100% SUSTAINABLE

>25% SUSTAINABLE
GROSS DEBT BY 2025

CONTRIBUTING TO SDGs

1 CLIMATE

ACTION

o =

Sustainable instruments include: bond, loans, bank credit lines and rates derivatives
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MAIN DECARBONISATION TARGETS

cassssss 2025 ssessss 2030 sesssss 2035 sssssss 2040 » ea» ea; 2050 ’

NET ZERO CARBON FOOTPRINT SCOPE 1+2 et aoee UPS NET ZERO g ENINET ZERO i i

-35% -55% -80%

NET GHG LIFECYCLE EMISSIONS SCOPE
1+2+3 VS 2018

NET CARBON INTENSITY SCOPE 1+2+3 VS 2018

;

ROUTINE FLARING | msM32

i

UPSTREAM GHG EMISSION INTENSITY VS 2014 @

UPSTREAM FUGITIVE METHANE EMISSIONS VS - \/
2014 @ reached @2019 | : : :

CARBON CAPTURE & STORAGE CO, "
(Mton CO2/y)

NATURAL CLIMATE SOLUTIONS
(Mton CO2/y)

a) 100% according to operatorship 11
b) Including CCUS services for third parties



MAIN BUSINESS TARGETS

eams )(022 =mmsss 2025 essss 2030 s 2035 s 2040 e» & 2050 '

IR CUsTOMER BASE | MLN pOD : ——EX———JEEER [ >15 |
ATl INSTALLED CAPACITY | GW 2 .
EV CHARGING POINTS | k @ —m—H

o — ; a ; )
ACLLLLUI BIO REFINING | MLN TON/Y : 2 | i 6 i ;

NATURAL GAS PRODUCTION | | i m i i m_

% ON PORTFOLIO

OIL & GAS

a) Plenitude 100% 12
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PLENITUDE W,

Towards upcoming IPO

IPO RATIONALE BUSINESS DIVISION TARGETS

>6
RENEWABLE 11 >2
Installed capacity GW — -

2021 2022 2025
11.5
RETAIL 10 >10 -
Customers min ] -
GREEN 2021 2022 2025
ENERGY
~30,000
EV S— >12,000
n. Charging points . ]
2021 2022 2025

TARGETING NET ZERO BY 2040 EBITDA 2022 € > 0.6 BLN
& BOOSTING STAKEHOLDER VALUE EBITDA 2025 € 1.4 BLN
13

*Charging points figure as of 31 January 2022

Figures include pro-quota of non-consolidated companies



