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ESG Inflation?

The increase of Energy Transition Prices.

M Last Price 5.80
High on 02/28/22 5.80
Average 1.4111
Low on 09/30/20 -0.30
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REPowerEU

Joint European action for more affordable, secure and sustainable energy

= Keeping retail energy prices in check
= Guidance on temporary tax measures on windfall profits

= State Aid measures

= Market actions assessing options to improve the electricity

market design

* A legislative proposal by April on minimum gas storage so
Europe better controls its supply, establishing a 90% filling

target by 1 October

= Support to coordinated gas refilling operations
= Continued investigation info behaviour by operators

IMI ‘

Source: European commission

More rooftop solar panels, heat pumps and
energy savings to reduce dependence on fossil
fuels

Speeding up renewables permitting to minimize
the time for roll-out of renewable projects

Decarbonising Industry

Doubling the EU ambition for biomethane to
produce 35 bcm per year by 2030

Diversifying gas supplies
A Hydrogen Accelerator

INTESA [ SNNPAOLO



Client assessment based on ISP Proprietary ESG Scoring
Significant ESG commitment, with a world-class position in Social Impact and strong focus on climate

Eﬂ * Quantitative /fact-based approach = Proprietary ESG scoring fully embedded in
0 combining multiple input the ISP credit risk appetite frameworks:
2 sources(internal and external > Key component for sustainable
lending assessment together with
- ‘ = Coverage of both Corporates and SRR O e
7N e level(ESG/climate sectorial
Assessment across ™ Structured use of advanced heatmap)
140 quantitative Analyﬁcs(e.g. news/web scrgping) > Also included in the credit
KPIs using 20+ assessment of the entire ISP client
descriptions = Leverage direct client access to base, in line with expected
—~———— integrate/enrich ESG information regulatory evolution

= |nclusion of ESG scoring within the credit

Synthetic ESG strategies framework

score at
counterparty level
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Strong focus on climate and environmental initiatives
Significant ESG commitment, with a world-class position in Social Impact and strong focus on climate

= Oct 2021: ISP part of the Net-Zero Banking Alliance

(NZBA)

= Nov 2021: Eurizon and Fideuram members of the
Net-Zero Asset Managers Initiative (NZAMI)

= Dec 2021: ISP Vita member of the Net- Zero Asset
Owner Alliance (NZAOA) and Net-Zero Insurance
Alliance (NZIA)

Net-Zero emissions in 2050

IMI CvaATER 1. Purchase

2. Branches and buildings

= Net-Zero own emissions

target already in 2030,
with ~60% reduction
already achieved in
2020 vs 2008

100% renewable
energy' at Group level
in 2030 (level already
achieved in ltaly?in
2021)

= Committed to planting
100m trees, directly
and through
dedicated financing to
our clients

= Adoption of a specific
policy on biodiversity
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With ambitious 2030 financed emissions reduction targets already set for priority
high-emitting sectors, starting from a contained emissions baseline

Net-Zero aligned targets for 2030 in high-emitting sectors!

... Disclosed ahead of peers and
covering a large part of the high-
emitting porifolio

Baseline 20193

64

214

162

0.2

Score and Metrics
Scope
Oil & Gas? gCO2e/MJ
(scopel,2,3)
High- Power KgCO2e/MWh
emitting Generation
sectors’
(scopel,2)
Avutomative gCO2e/km
(scopel)
Coal mining € bn exposure
(exclusion
policy)
1. Sectors consistent with Net-zero Banking Alliance. Reference scenario: IEA Net-Zero 2050
2. The Group already has a policy in place to phase out unconventional Oil& Gas by 2030
IMI {nii’:"‘“m 3. Portfolio composition as of 30.6.21, latest available emissions data as of FY19
4. Only banks that have disclosed emission intensity
5. In sectors identified by Net-Zero Banking alliance

Target 20304

52-58

110

95

By 2025

= Starting point on emissions
intensity lower that European
peers®in high-emitting sectors

= 2030 targets disclosed more than
a year ahead of the Net-Zero
Banking Alliance deadline

= Over 60% of the Non- Financial
Corporates portfolio financed
emissionsé covered by 2030
reduction targets
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Disclaimer

This material has been prepared by Intesa Sanpaolo. All information, estimates, assumptions, projections contained in this
presentation are based on publicly available documents and data, and have not been independently verified by Intesa
Sanpaolo, such information set is supplied merely to the purpose of preliminary discussions of the issues addressed herein and
the related possible projects.

All information, estimates, assumptions, projections contained in this presentation are based on publicly available documents
and data and have not been independently verified by Intesa Sanpaolo, such information set is supplied merely to the
purpose of preliminary discussions of the issues addressed herein and the possible related projects.

Intesa Sanpaolo is not liable as to accuracy, completeness and correctness of the above mentioned data, although it has
used all due attention and care in setting and reporting information and estimates contained in this presentation.

Therefore Intesa Sanpaolo shall not have responsibility whatsoever, direct or indirect, and does not make any representation
or warranty, express or implied, with reference to any information contained in this document, similarly Intesa Sanpaolo
disclaims any and all liabilities for any decision about the issues addressed herein or about the implementation of the related
possible project.

This document does not constitute or contain investment advice. It is not and shall not be construed as an offer, invitation,
recommendation or solicitation to sell, issue, purchase or subscribe for any securities in any jurisdiction, or to enter into any
fransaction.

This document, and the information therein, is strictly confidential and intended for the exclusive use of the recipients to which
it is supplied, in connection with the above mentioned preliminary discussions. This document and the related information,
data, assumptions, estimates, shall not be used for other purposes or, without prior written consent of Intesa Sanpaolo,
distributed, disclosed or supplied fo third parties (unless required under statutory provisions in force), or reproduced or
considered other than as a whole

© 2022 Intesa Sanpaolo, all rights reserved
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